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191 1972 
Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. 
ee 332 | 326 350 353 363 355 356 358 339 32 30 340 
Projected quarterly earnings ............ 5.37 5.50 5.70 5.82 5.4 6.23 6.53 6.83 dees wank gen oct 
Actual quarterly earnings ............... J.. 5.59 5.94 hone bane 6.83 dees 
Projected annual earnings 21.48 22.36 22.80 23.28 23.76 24.92 26.12 asec see 
Ratio price to proj. annual earnings 15.4 44 15.3 15.1 135.3 43 137 13.1 3 5 ies * 
Nyear average earnings ................. 23.36 23,36 23.15 23.15 23.15 23.23 23.23 23.23 23.36 23.36 23.36 tes 
Ratio price to Syear av. earnings 142 13.9 15.0 15.3 15.8 15.3 15.3. 54 145 14.6 15.4 ons 
Earnings for year just ended ......:..... 21.86 21,99 21.94 22.13 22.32 22.51 22.76 23.01 23.27 dna bee 
Ratio price to year ended earnings ..... 15.2 14.9 15.9 16.0 16.3 15.8 15.6 M7: 14.7 4 onc apes 
wary one yield year ended earnings ..... 6.59 6,72 6.27 6.25 6.15 6.4 6. \ 68 - 6.80 8 * * 
re.. e e 7.24 7.17 7.15 7.05 7.09 7.15 7. 7.27 7.15 7.24 7.22 7.320 
— Steck 1.10. 1,07 1.14 1.13 1.15 1.13 1.1 1.07 1.05 
Dividends paid in year ended ............ 13.65 365 . 13.21 13.21 13.21 12.76 12. 12.76. 12.87 12.87 12.87 12.97 
Dividend yield in year ended ............ 41 4.18 3.78 3.75 3.64 3.60 3.59 3.56 3.80 3:76 3.58 3.72 
| ‘ INDUSTRIAL AVERAGE. | 
1972 1971 1970 1969 1968 1967 1966 1965 1964 1963 1962 1961 1960 1959 1338 1957 1956 1955 1954 1953 1952 1951 1950 1949 1948, 1947 1946 1945 1944 1943 
. 7.65 7.70 7.68 9.37 7.29 7.55 7.44 6.70 7.83 5.15 5.15 5.00 5.12 489 496 5.00 5.01 4.96 4.04 3.77 3.71 3.89 3.02 2.60 .2.17 1% 1.57 148 1.45 1.42 
aS .. 7.87 7.80 7.80 8.08 7.73 7.36 7.26 6.79 7.16 5.52 5.23 5.05 483 459 462 4.79 4.98 4.24 3.92 3.95 355 3.48 2.98 285 259 2.22 1.78 1.73 1.67 1.61 
a 7.76 751 7.80 7.82 7.73 7.25 7.18 6.58 5.79 5.35 5.26 5.09 4.86 453 459 4.91 483 4.25 3.75 3.53 3.55 3.72 3.87 2.32 2.42 209 1.70 1.5) 1.44 1.41 
1 7.85 8.25 8.63 8.59 8.03 10.01 8.54 10.46 7.39 7.66 7.57 6.55 6.73 30 691 8.17 8.13 5.76 4.86 42 5.25 6.26 5.02 4.32 298 245 1.97 2.01 1.86 
.. ... 30.86 31.53 33.90 31.34 30.19 31.89 28.61 31.24 23.41 23.30 22.71 21.36 20.74 20.00 21.61 22.99 21.58 17.47 16.11 15.43 16.34 16.13 12.79 11.50 921 7.50 669 657 6.30 
.. io SS : 3.76 14.24 3.32 3.33 406 2.95 3.57 3.07 3.57 3.11 3.47 3.05 343 496 460 442 432 5.73 5.29 6.07 685 639 649 508 423 3.47 431 4.64 ; 
1972 1971 1970 1969 1968 1967 1966 1965 1964 1963 1962 1961 1960 1959 1958 1957 1956 1955 1954° 1953 1952 1951 1950 1949 1948 1947 1946 1945 1944 1949 
.. . 1.88 1.72 1.92 2.54 2.66 2.53 2.39 2.26 1.80 1.72 1.69 1.77 193 1.87 1.89 2.29 2.23 1.91 155 140 130 101 8 93 82 83 8 64 860 .56 
2.00 2.31 2.32 285 2.98 286 2.75 2.16 1.86 1.73 1.69 1.77 198 187 1.88 225 190 169 151 146 141 
. 1.89 1.83 1.86 250 2.60 260 253 1.93 1.82 1.60 153 1.60 1.79 1.75 1.71 2.23 186 162 144 186 1.31 122 7 76 69 79 3 48 33 
. 1.77 2.42 3.14 3.32 3.28 3.71 3.73 2.92 2.37 2.12 197 2.38 2.26 2.04 2.19 279 282 2.½ 2.38 2.03 1.62 138 1.12 119 105 73 80 83 .75 
. . . 763 8.52 11.03 11.47 11.27 11.38 10.08 840 7.42 7.03 7.11 8.08 7.75 7.49 896 8.78 8.04 692 7.10 605.492 385 3.80 349 334 2.90 282 2.48 2.33 
.. . . 3.13 4% 6.25 4 483 5.61 4.07 4.09 4.16 498 4.94 6.17 5.03 4.75 9.24 5.73 492 4.74 7.55 5.44 6.02 496 7.20 660 636 5.67 449 5.12 7.00 
UTILITY AVERAGE 
1972 1971 1970 1969 1968 1967 1966 1965 1964 1963 1962 1961 1960 1959 1958 1957 1956° 1955 1954 1953 1952 1951 1950 1949 1948 1947 1946 1948 
1.67 1.63 1.58 155 151 144 136 1.26 119 1% 98 12% 90 87 4 52 
.. 1.68 1.64 158 155 153 1% 1% 128119 107 8 8 0 2 & 8 
... 1.68 1.64 1.60 155 1.3 1% °141 1.31 132 131 113 17 1% 9 9 82 76 70 6 6 ee 75 49 47 A2 43 45 
1.65 161 156 154 150 169 1. 1.24 1.72 1% 1 1.0% 
.... . 656 637 621 6.11 589 584 5.19 494 5.14 414 431 398 366 3.49 3.39 333 3.57 266.263 261 251 2.16 2.01 196 2.12 18 138 
3 5.7 5.23 5.64 445 460 429 3.40 3.18 3.70 3.20 3.4% 3.98 417 383 4% 496 3.56 426 5.05 496 5.32 5.27 487 584 635 494 3.62 . 


4 


— 
t 
— 
* 
< 
. 
» 
* 
* 
* 
4 
§ 
> 
. 
* 
4 
= 
* 
* 
* 
> 


